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9(/'3'&-, 'C5,D (5<'3+,-.,.D -&9.- B:C /*&E-;D -.,3'9)'9"/&-.,.D

0&):-6: 3'9.,3B.96&

(:-6): 1.3+,-.& <'3/B&-,0'1 / 3*+,/'9)&-&5< 0'9(
6/&B.K.6:A, 9.1 3' (*+,C:3'/; 5&F6'/.),A , /+0B13
B&9:I / 3*+,/'9)&-&5< );5< +&(B&-'1&-' A,3;-., (*+,
(B,0&AG5G -& /(*'1&3+,-.. 3*0.,0' (.1)*& B&9: -&
96F&3&AG5,0' 9.1 + 0&):-67/ 3'9)'9'/&-;5< 3' 9.,3B.

*:.0., ('6'B,-., 3*+,/'9)&-7/ 9'9-'/;5<| +B'6&B.+'/
:9:-.1);5< -,0&);/&5<I1 'C,5-., ('3'33+.&F; 6l AIDI
A&6'45. <'3'/B&-,A

*0.D ('3 /+0B13,D +&AD'/&-,A (/.,*+5<-. 0&):-6.,
C*+'+& O =I1%Z| + +&(&9,D 1%Z '07B-,0' +&(&9: 3*+
0&):-6. (&-:AG5,N D'3*+,/1 4/.*61 3GC . 'B9+& /;9)
(/. *+5<-.&5< . ('9.&3&AG D-.,A9+, +-&5+,-., 0'9('
9'9-/, . C*+'+'/, +, [+0B13: -& -.,B.5+-, [;9)1(/

5,--G 3'D.,9+611 6)7*& /+C'0&5& 6*&A'C*&+ &9: 'D:

'3&*5+;5< B&9; )&6.,
: -& *,6%,&5;A-; 5<&*&6),*

C:3'/1 5+145./Gl
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96&
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5.-& &9: 'D:-&B-,0' ('3 /+0B13,D *,6*,&5:A-:.D

&9 'D:-&B-; ('3 /+0B13,D :69+)&F)/&-.& ),*,-: A, 9) D&F' *+D&.5';l
-&)'D.&9) ('3 /+0B13,D ('6*;/&AG5,A 0' 9+&); *'4B.- -, Al D'M-& 0' +&B.5+;J 3'
),*,-71 4* 3-." &)*&65;A-;5<

+,6& .B67/6&I 6)7*& (F;-., 9+):5+;D 6™;),DI '6 &B&AG5 B&9 '3 9)*-;
(F:3-'1,A . 5+145./ [95<'3-.,Al ('9.&3& -.,/.,.B 6G /&*)'4) (*+;*'3-5+G .
*6%,&5;A-G )*&65AG A)9) -&)'D.&9) 9+):5+-; +C.™* -6 /'3-; (F'M'-; / (CB.M:
6'D(B,69:

:5< (‘A&+3&D. D,5<&-.5+-;D. / B,9., D.,A96.D '3C;/ & 9.1 (* 3*0&5<
(:CB.5+-;5< O :B.5&5< '+'9)&F,I /,/-1)*+-, 3*0. B,4-,1-.,9G :3'9)1(-."-, 3'
*5<: (A&+3&D. D,5<&-.5+-;D. 'M, (' -.5< '3C;/&J 9.1 *:5< (.,9+; *&+
A&+3& -& *'/,*&5<

B& *:5<: */*/,0' [;+-&5+'-, 9G 9(,5A&B-., 3/., 45.,M6. */,*/[, ' *TM-;D
9)(-.: )*3-45. *+,C.0 )b5< 45,M,6 'C,ADA, 5 &F; 6'D(B,69 OF7/-
'D&/.&-,0''C.,6):
>5.,M6& +3*/.& ('9.&3& (*+;9)&-67/
>5.,M6&  3;3&6);5+-& (*+,C.,0& (*+,+ -&AbL.,6&/9+, K* &0D,-);  &9:
'D:-&B-,0" A )*&9& :D'MB.[.& +&:/&M,-., . (‘+-& -., +D.,--'45. 9.,3B.96
*&+ *7TM-"*3-'45. [;,9)1(:AG5;5< / B,9., 0&):-67/ 3 *+,/ ' -&A5.,6&/9+;5<
3*+,/ -&B,M; +&B.5+;J C*+'+1 5+&*-G X ,):B& 'C95:*& W *&+ -&A0*:C9+G 9('4*73
/9+;9)6.5< 3*+,/ B&9: D.,A96.,0' 9'9-1 ('9(B.)G ' 'Cl'3+.,/ (.,*4-.5; 88 5D
. 1,9'6'45. D & )*&9., +-&A3:A, 9.1 )&6M, ('B, C./&6'l, + D.,A95,D
(*+,+-&5+"-;D 3' (&B,-.& '0-.96

& )*-., &9: 'D:-&B-,0' /;9)1(:A, 4B.D&6 /.--.5 +,61 -&A/.169+; 4B.D&6
BG3'/; 'B96.15' /96&+:A, -& &B6&B.5+-; 5<&*&6),* ('3FM&

'C*1C., &3D.-.9)*&5;A-;D D.&9)& '/.5+&I (‘+& &9 ,D 'D:-&B-;DI .9)-.,A,
);B6' -./.,B6.1 6.B6:<,6)&*/; 6'D(B,69 B&97/ .-3; 1.3:&B-,A  [F&9-'45.
0*&-.5+G5; '3 /95<'3: + &9,D 'D:-&B-;D C,+('4* ,3-.,A CB.96'45. '/.5+&
*71-M -, [,9)1:AG M&3-, /.169+, (/.,*+5<-., B, 4-, O B&97/ (&H9)/'/;5<
5+; (*;/&)-;5<1 3B&),0' B&9 ),- ('9.&3& 3:M, +-&5+, -, 3B& B:3-'45.

43 *1$1( *0,11) 0.F+#(0)L #(#O0

+&5<'3-.,A 5+145. D.&9)& /;+-&5+-' | 88 *6: ' C9+&* 9(,5A&B- A '5<*-;
0&67/ X W 888 ' -&+/., Q *&3'B.-& &*9+ &/96'L ,*B.H96&R X6'3

8888 W CO9+&* 'C,ADA, )*-; 3B.-; *+6. +: * | +&6*,9., *I&F;5<
‘M;)67/ +.B-5< + "&5+&AG5D. 3B.-1 0%-)&D. ™* =D. ' (. *+5<-.
2=| <& &F6)& (I.,*+5<-.& 'CO+&* [:-'9. 2%%| <&l | )D |/
I'AJ734)., F73+6.D (FM-5< A,9)  =1% <& 0*&-.5&5< D.&9)& 'CO+&*
) )&*)& (*+,9)*+ H -&3*+ 5+-& X),*,-; +&B,[',W + -),%9:AG5:D. D.,A95&D.
1.36/;D. -& (&™&D1 D.A96G X(*&'C*+M-G . B,/ C*+M-GW  CO+&*
(9.83& (B& '5<*-; O(*+G3+-; | 88 *6: . -&3+ W& A,9) (*+,+
,0.-&B-,0' ;*,6)*& 5<*-; >*'3'/.96&

*&3'B.-., &0+&/96'L *B.H96.,A (¥A6)/&; A, 9) *7/-.M X'5+6:A, -&
+&).*3+,-, (*++ 'D.OA1l *(A96GW 9(,5A&B-; ' C9+&* '5<*-; 9.3B.96
X W Q*&3B.-& +*L *R X6'3 $88882WI 0*&- 5, 6)7*,0' ('6*/&AG 9.1

-& 'C9+&*+, D.&9)& (*&/., I 5&F'45. + 'C9+&*,D




88 *6: / ['A/73+)l., F73+6.D +&)/.,*3+-" C9 +&* <UL 0

*@A'C*&+: X <W *&3'B.-; &*9+&/96'L ,*B.H96.,A XA 4(*+G3+,-., 'A/'3;

73+6.,0' -*2P 88 +3- 8 88 *WI 6)7*; 'C, AD:A, D .- 3B.-1 +* -&

)*-., D.&9)& '[5+& < *&3'B.-; &*9+&/96'L *B.H96.,A 9(,F-.& K:-65A1
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"'C.,6)7/ (*&-., 5<*'--;5< -& ) *,-., D.&9)& - &B,MG (D-.6. (*+;*3:N

W .G+ 9+;(:F6';''C/'3+., 8=5D (*+;:B ')’ 1A

W GC 9+;(:F6'; ' 'CI'3+., ==5D -& 5D,-)&*+: (* +:B B.5<

W GC 9+;(:F6';''C/'3+., 85D (*+;:B B.5< 8 &

W .G+ 9+;(:F6Y;''CI'3+., 85D -& 5D,-)&*+: ( *+::B (B',A

=W .G+ 9+;(:F6';''C/'3+., =5D -&5D,-)&*+: ( B '(B/,A

2W .G+ 9+;(:F6';"'C/'3+., 85D -& 5D,-)&*+: ( B '(B/,A

%W .G+ 9+:(:F6';''C/'3+., 85D -& 5D,-)&+: ( *+::B (B',A

W .G+ 9+;(:F6';''C/'3+., =5D -&5D,-)&*+: ( *+::B (B',A

W GC 9+;(:F6Y;''C/'3+., 85D (*+;:B )&+; H96.,0' X-* 3+.&F6. =P
'C*1C ,/.3,-5;A-; >*73D.,45.,W
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'39)&/'1, 9:¥/5, D.-*&B-, -& 'C9+&*+, D.&9)& '/ 5+& ) '9&3;

5+/&%)*+13Y, O 6%9+/& -&):*&B-,1 9:*/5, .B&9), | ((&96. 6/&*5'/, *&+

6&D.,-., 3*0/, . C:3'/B&-,| & (-&3)' )*K;| 6)7* , ,69(B'&)'/&-, 9G B'6&B-.,

| +&+/;5+&A D&F;5< '36*;/6&5<
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433  2/(1&$ $#(0)!1) OH

'39)&//;D. E*73F&D. +&-.,5+;9+5+-.& (.)*+& -& ),*,-., '1.5+& 9GN
,D.9A& (:-6)/& C13G5& 96:)6.,D 9(&B&-.& (&B./ | +& 6F&3'/:5< . B'6&B-;5<
6')F/-.&5< *&+ ('5<'3+G5& + (*+,D;9F/;5< (*'5,97 /),5<-'B'0.5+-;5<
,D.9A& B.-'/& X6'D:-.6&5:A-&W (5<'3+G58& + )*&-9(' #): 9&D'5<'3',0" .
6'B,A/,0"
D.9A& (/.*+5<-'/& C13G5& /[:-.6.D 9(&B& .& (&B. | | (&B,-.96&5<
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$#(0) 11) O#($
(0) 1) O#( p ; g
F 8 % =
=8 8 8 8
a =0 = Cc3
% % C3
% 28 =2 2 2 % (88
JO04K N #* $'-M +*0Q *

40 6" 9 + ) .07 2"
-&B.+:AG5 3&-, (*+,39)&/."-, / )&C,B. -., D'M-& '6 *4B.J A&9-,0' )*,-3: /
+&6*,9., ,D.9A. ('9+5+,07B-;5< +&-.,5+;9+5+,H 3' (' [.)*+& ('3/&-, A,9)

)' 6.B6'D& 5+;--.6&D.N
3&-, # (5<'3+G + 5%5+- A 9(*&/'+3&/5+'45. + (: -6)'/;5< E*73,F
,D.9A. +&-.5+;9+5+HI 3 6)7*5< +&B.5+& 9.1 /9+,9 )6., A,3-'9)6.
*0&-.+&5;A-, :9)&B'-, (*+,+ C .-.9)*& b<*-; >* '3'1.96& . &9'C7/
&):*&B-;5< -& ('39)&/., '6*,4B'-,A /,9'6'45. '(F&) [-.,9.!-6</] 2*
+& *5+-G ,D.9A1 9:C9)&-5A. +&-.,5+;9+5+&AG5;5< (/ S\ 9)&B-& /),-
9('97C B.5+C& A,3-'9),6 ('+'9)&A, 9)&F&I 5' +&(,/-. & +&5<'/&-., 5.GOF'45. .
(*7/-;/&B-'45. [;-.67/ '3-'4-,0' C&3&-.&\ ('/.169+ -, B.5+C; A,3-'9),6
A,9) D'MB./, A3;-, | 9+5+,07B-;5< /;(&36&5<| -( " A3-'9)6. -
*5<'D.-, B:C *+C:3/&, ' [}96.,A 96&B. (*0/ A D.9A.
+&-.,5+;9+5+H
[;-.6. C&3&H -., 5<&*&6),*;+:AG 0B'C&B-,A ,D.9A. +& -.,5+;9+5+ H (/.,)*+&l
B,5+ 3Y);5+G 9,6)*& ,-,*0,);5+-'L(*+,D;9F/,0' 3,5 ;3:AG5,0' ' 96&B. .
9)*:6):*+, ,D.9A. X28L%8ZWI (*+; 5+;D 9+&5:A, 9.1l M, +C."*'4] +&6F&37/
'CAl);5< C&3&-..D # b5<&*&6)*+A, (*&/., 8Z ,D. 9A. +, /9+;9)6.5<
E*73,F (*+,D;9F/;5< . ,-,*0,);6. +&/'3'/,A XQ+&6F& 3; 9+5+,07B-., :5.GMB./,

3B& 5+;9)'45. ('/.,)*+&RW

3&-, ' ,D.9A. + +&6F&37/ 9+5+,07B-., :5.GMB./;5< 3B & 5+;9)'45. (1.,)*+&
3Y,5+G +&*7/-' +&-.,5+,9+5+H /(*/&3+'-;5< [/ 9('9 7C +*0&-.+'1&-;
X)+- + /9+,B6.,0' *3+&A: *+G3+,H ),5<-'B'0.5+-;5 < . '0*+/5+b< +&




(4*3-5)/,D ,D.)*7/L6'D.-7/l [;*+:)-. /,-):B&5:A ~5<W A&6 . | 9('97C

-, +*0&-.+'/&-; X+ <&F3|l 96F&3'7.96l / )6: (*+F &3:-6: 9:C9)&-5A.
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[;6'-:A, /'0*&-.5+"-;D +&6*,9.,
3&-, 3');5+G5, /.,B6'45. ,D.9A. +&-.,5+;9+5+,H (;F' /;5<1 & )&6M, 3/:)B,-6:
9.&*6. '3+/.,*5.,3B&AG (*+,C.,0 +A&/.96 / 9)'(-.: + CB.M'-;D 3' *+,5+;/.9),0'
'C*&+: '33+.&F;/&-.& +&6F&37/ -& 5+;9)'4J ('I.,)*+& I A3-&6 / (*+;(&36:
(+'9)&F;5< +&-.,5+;9+5+,H 0&+'/;5< 3&-, '(.,*&AG 9 A (*+,/&M-., -&
:9)&B,-.&5< 9+&5:-6'/;5<I | +/.G+6: + 5+,D D&AG 5<& *&B6),* *.,-)&5;A-; .
-,(F-1 5" 9(*&/.&l M, 'C*&+ ,D.9A. A)9) / (,/-;D 9)(-.: +&-.M'-; [/
9)'9:-6: 3' *+,5+;/.9);5< *+D.&*7/ 9:D&*;5+-,A ,D. 9A. +&-.,5+;9+5+H 3'
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/(F;/ -& +D.&-; ,D.9A. D&AG *9)*:6):*;+&5A& . +D-. JA+&-., (*3:65A.
+&6F&37/ +B'6&B.+'/&-;5< -& ),*,-., D.&9)& "&+ ('3 ,AD'/&-, 3+.&F&-.&
'b<*--) D&AGS5, -& 5,B: '0*&-5+,-.& ,D.9A. +&-.5+ ;9+5+,H XC:3'/& .
,69(B'&)&5A& *+G3+,H '5<*-; (1)*+& 9)'9Y/&-., (&B./ ' 1.169+,A
1&*)'45. '(&F'1,A . -.M9+,A +&/&*)'45. 9.&*6. . ('( 'F:1 D'3,*-.+&5A, 6")F'/-.
('B,0&AG5, -& +&9)G(.,-.. E*73,F '(&B&-;5< /10B,D - & E*73F& '(&B&-,
'B,A,DI B.6/.3&5A, B'6&B-;5< 6')F/-. . [FG5+,-., C :3;-67/ 1 9;9),D
5,-)*&B-,0" '0*+,/&-.&I 3'(*'/&3+,-., 0&+: 3' D.&9) &W
& *;9:-6: (*+,39)&/."-' +D.&-; /.,B6'45. ,D.9A. +&-.,5+;9+5+,H 3' ('/.,)*+&
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9)'9:-6: 3' 888 *6: D'M-& +&'C9,*/'/&J +D-.,A9+ - ,D.9A. (GF: .

3/:)B,-6: 9.&*6. *&+| -&A(*&/3'('3'C-.,Al )B,-6: / 10B& XC*&6 3&-;5< +& *'6
88%W (/'3: C*&6: 3&-;5< 3');5+G5;5< ,D.9A. )B, -67/ &+": | 88% *'6:l
-, D'M-& A&9-' 9)/.,*3+.JI 5+; ,D.9A& D&B,A,l 5+; )*+;D:A, 9.1 -& 9)&F;D
(+.'D., '3-.,9.,-.. 3" 3/)B,-6: /10B& -., 'C9, *:A, 9.1 +D.&; /
/.,B6'45. ,D.9A.

+&6*,9., ,D.9A. B.-'/,A C*&6:A, 3&-;5< 3');5+G5; 5< D.&9)&l A,3;-, 3&-,
9+&5:-6'/, '3-'9+G 9.1 3'),*,-: 5&F,0' (1.&): F'/ .56.,0'l 3B& 6)7*,0' ,D.9A&
B.-'/& *7/-'/&M-& | B&)&5< 8820 88% /;-'9.F& 4*3 - '3 =88 3
888 0P*'6

D.9A& (/.,*+5<-."/& | '[.5+: 69+)&F):A, 9.1 -& ( '+.'D.,'3% O 8)-P6D
*5+-., -& 'C*+,M&5< D.&9)&l 3' (/;M,A 8)'-P6D *5+-.,, [ 5,-)*D . -&

'C9+&*+, ('F:3-.'/'L+&5<'3-.D

433 /(1&$ $#(0)!1) OH

)& A&6'45. (/.,)*+& X.D.9A& +&-.,5+;9+5+HW -& 3 &-:D 'C9+&*+, +&B,M; '3
*+D.,9+5+,-.& E*73,F ,D.9A. *&+ '3 5+;--.67/ (/' 3:AG5;5< *'+(*+,9)*+,-.&-.,
9.1 +&-.,5+;9+5+H / (*+,9)*+,-. +/.G+6: + );D 9 )& ),- A9) +D.,--; /
5+&9., . (*+,9)*+,-.1 & &D(B.):3& /&*)'45. 9)1IM,H + &-.,5+;9+5+ H D'M, /&<&J 9.1
' 6.B6& *+137/ /.,.B6'45. X+&B,M-., '3 9:C9)&-5A.W &A/.169+, 4*3-'*'5+-,
91IM,-.& +&-.,5+;9+5+ H / D.&9)&5< 9G OF7/-., /;-.6 .,D '33+.&F;/&-.& B.5+-;5<
-.96.5< ,D.)*7/ ' D&F,A ,D.9A. A3-'9)6'/,A X/ );D 3'D'/;5< 6'D.-7/
96:(."-;5< +/;6B, / 4*'36'/;5< 5+145.&5< D.,A95'/'4 5. +, 9)&*G +&C:3'/GW ./
D-.,A9+;D 9)'(-.: /(F;/: ,9'6.5< ,D.)*7/ ' +-&5+- A ,D.9A. A3-'9)6',A
,6%+:9)-, [1&*-6. | +&6*9., A&6'45. (/.)*+& / 91CAG /+3F:M B.5
+/&*),Al 'C:9)*-- A +&C:3'.,1 C13G5;5< )*&-+;)'; D. 5.G0&D.
6'D:-.6&5;A-;D. )&6.5< 'C9+&*&5< +&+/;5+&A [;9)1 (AG  ('3/;M9+'-,
9)IM,-.& | 1 K*D&B3,<;3:1 C,-+,-:1 .)(
*&D&5< 9;9),D: '5,-; A&6'45. ('1.,)*+& [ I'A,[73+ )., F73+6.D (*/&3+'-,
9G ('D.&*; .D.9A. +&-.,5+,9+5+,H 9.,5.G ('D.&*7/ &: )'D&);5+-;5< X5.GOF;5<WI
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+&0'9('3&*'/&-.& (*+,9)*+,--,0' 0*&-.5 C,+('4*,3-., 0' *&+ ('),-5A&B-,0'
+&0*'M,-.& (/'3+.G

2 3C:3/&.(*&/.3F1& ,69(B'&)&5A& 9;9),D7/ D,B. "*&5A.

% [.169+&-., -&):*&B-,A *)-5A. X+&B,9.,-.& +&3 *+,/.,-.&1  '3)/I&*+&-.,
), *,-71 +&B,/'1;5<1 '5<*'-& 9)&/7/ /.,A96.5<| '5+,6 '3-;5<1 D'6*&3,FW
)*+,D&-., +C.*-.67/ ['3-;5<I [&F7/ (*+5./(I 3+.'I;5< . C:3'/B.

<;3*),5<-.5+-:5<
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(10 " )L #$D'(0 )L#( (0/((.+0*D 0 C CO. $C$)&K
+ &F&-.. N 5<*-& OB.C :M:)6'/&-:5< *B-.5+' (*+ 33.0*&3&5AG
&3&-.&N
(/9+,5<-&-., . [3*&M&-., +&9&3 '3,69: I:6F, A 'C*A *&B)6.

'B-.5+,Al *B-.5)/& ,6'B'0.5+-,0' *&+ (*'0*&D7/ *

'3A15., 3+.&F&H +D-.,A9+&AG5;5< ('+.'D +&6/&9+,
0B,C

(*'/&3+&-., +&3*+,/.H
6'D:-.6&5;A-;5<

+.&F&-., N ,6:B);/&5A& ).*,-7/ +3,0*&3'/&-,5<

+&6*+,/.,H 4*73('B-;5<

&3&-.&N
6:B)//&5A& ), *,-7/ (,69(B'&)&5;:A-;5<
-, IFG5+&-., +3,0%&3'/&=;5< (/.,*+5<-. 3

(10" JL#S ( ' 1 FG# CH#MY
,$&*$ '0& $ ' 1 +01(1 M)(

+.&F&-., N 5<*-& *7M-"*'3-'45. C.'B'0.5+-,A
&3&-.&N

(*&5'/&-., *,0.-&B-,A B.9); /*&+ + 6'D(:),*/G
5<*- -;5<| +&0*M'=;5< . 0.-G5;5<

6'-&-., )&% +&5A. (*+*3-5+A ['A[73+)
08):-67/ . 9.,3B.961 6)7*;5< 3):5+G :*,6)/& .,3
)&9.&

9&-1.,-.,
9)* K'/,A

3,-);K.6&5A& 6'-KB.6)7/ (/'3'/&-;5<
(/9)&/&-.: 9+673 D&),*.&B-;5<

= ;+-&5+,-, 6™)&*+; ,6'B'0.5+-;5< *&+ 'CA15,,

2 :3& (*+,A4] 3B& +/.,*+G) . B.6/.3&5A& C&*.*
6%,)&*+; ,6'B'0.5+-;5<

+.&F&-., N 5<*-& . +/.169+&-., +&9'C7/ B,4-;5<

*(+

9)*K '5<*--5< 3B& 0&):-67/ (3B,

(*+,+ C'C*

&3&-.&N

*/&3+,-., 9)&F,0' D'-.)*.-0: 4*'3'.96& B,4-,
9)&-'D -.,(MG3&-;D X9+6'3-.6.1 5<'*C:| (M&*;W

'65,9:/-& (*+,C:3/& 3*+/9)&7/ + 3'9)'9'&-.
0B,C/ O 9.,3B.96/;5<I
(+9)&AG5:5< (3
(6B196'/;5<

/.169+&-., B,9.9)'45. I'A,/73+)/& | *&D&5< * &B
/.169+&-.& ,9.9)45. O +&B,9.&-., -.:M:)67/
/+0B13-.,-.,D :/&*:-6'&H (*+*3-5+ O 6*&A'C*&+
'9.G0-.15., |=Z /96&E-.6& B,9.9)45. 3' *6: 8

I(F;/,D ,D.9A.

(*+,C:31& 3*+,/'9)&7/ +-
(*+,D;9F/:5<I

'B-'4*3'/.96'/:5<
-& 0B,C O /&(-1&-.,

I /+3F:M 5.G07/

'C.,0: 0'9('3&*5+,0"
O #0&

C&+G 3&-;5< 0&):-67/

& [ 9)9:-6: 3
B.96'/& "*&+ ;*,6);/&

0&AG5;5<  '5<*-,

*&+ +&('C.,0&-.,

5<'5<*-G (*&/-G
/ 5,B: +&5<'/&-.& 3*'M-'45.

0'/5,B: (*+,5./3+.&F&-.&

D 3 /&*-67/
.,69+)&F5'-;5<|
-& ),*,-&5<
+&5A. *&A,0' *0*&D:
-& A9F&C9+:5< O0B,C

'/:b< &BF&3&-,

%



(*&5'/&-., (B&-7/ *+G3+&-.& B&97/ . I3*M,-.,

.5< 9)&B,H / +&6*,9.,

(*'/&3+,-.& 09(3&*6. B,4-,A +/F&9+5+& [ '3-.,9.,- 3' B&97/ -,
C13G5;5< /F&9-'45.G 6&*C: &H9)/&
+.&F&-., N CA1l5., '5<*-G (*&/-G 'C9+&*7/ . 'C., 6)7/ ' -&A/.169+:5<
[&B™*&5< (*+:*'3-.5+;5<
&3&-.&N
W*+,-., A3-'B.),0" 9;9),D: 'C9+&*7/ 5<*'-- ;5<l /| 96F&3 6)7*,0'

'(*75+ .9)-.,AG5;5< (&*67/ 6*&A'C*&+';5< /,A3GN
'C9+&*; 5<*-'-,0' 6*&A'C*&+: O 5<\ (*+/3A, 9
3'5,B/ 2 'C9+&*7/ 5<*-'-,0' 6*&A'C*&+:l (*+; 5
+-&5+G5; A,9) < Q*&3'B.-; &*9+&/96'L ,*B.H96.,
+,9('F; (*+;*3-.5+' O 6*&A'C*&+/, L

CA15., '5<*-G 'C9+&*7/.'C.,6)7/ -., )I"*+G5;

*+ &), (43,
'CO+&*; 888l / );D +-&5+G5, 3B& '/.5+& Q*
7R

(*&5'/&-., (B& 7/ '5<*"-; (&*67/ 6*&A'C*&+'/;5<

&):*& 888 X/ );D 3B& 'CO9+&* &)*& 888 Q *&3'B.

*B.H96&RW
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* %))l +8&3&-.& . 3+.&F&.& | +&6%9. *&5A-&B
+'0)&F; /:8*);6:F'1&-, | B&-., #9('3&*6. 3(&3&D.
8 9)&'/.G5:D .-),0*&B-G 5+14J -.-.,A9+,0' '(*&5

(10 T" D$$&$, M)(D'O $
+&F&-.. N 0*&.5+-. D.9A. +&.5+:9+5+H +,

1)/
+:D 3B& '.5+&
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5<9;9),D:N

&3'B.-& +*L

| *,+*1&)7] . 'CO+&*7/
-& &*9+&/96'L

- A 0'9(3&*6. '3(&3&D.

'A,[73+)/& 73+6.,0'

1&-.&

E*73.F (:-6)'/:5<I B.-."/;5<

(1 *+5<-."[;5<

&3&-.&N

.MG5& '5,-& A&6'45.

D'-)*/&.& I I'A,[73+)/.,

(*&5'/&-., *'0*&D7/ 5<*-; '[.)*+& 3B& 9)*,

6)7*5< ,9)G(.F; (*+,6*5+,-.& 3'(:9+5+&B-;5< ('+.

(1.,)+&

,&B.+&5A& '(*&5'/&-;5< *'0*&D7/ 5<*'-; '/.,)

*D'D'3,*-.+&5A& C:3;-67/ :M;),5+-'45. (:CB.5+-

:31& -'[;5< 3*701 &:)'9)*&3l 3*70 ,69(*,9'7;5<

(*+,C:3'7& .9)-.,AG5;5< ('FG5+,H 6'D:-.6&5;A-;5<1 C

X((*&/& (F;--'45. *:5<; *&+ D'3,*-.+&5A& -&/.,*+5

2 *D'BA& ,6'B'0.5+-;5< -'4-67/ ,-*0..1 /9(&*5.
'(&F'1,A +, E*73,F '3-&/.&B-;5<

% B.D.-/&-., (&B./ 6'-/,-5A-&B-;5< /
0'9('3&*9)/&5< 3'D'/;5<

CL)+& *&+ +.169+-.,

6)F/-.&5

B.5+C; (:-6)7/

K X(/.&)7/WI / 'C*1C.,
'D7/ +&-.,5+:9+5+ H
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A . D.,9+6&B-;5<

&+ *D-);
:3/& 'C/'3-.5 D.&9)
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0*&-5+-., ,D.OA. +&.5+9+5+H + 3:M;5< E*73 F 9(&B&-.& (&B. (*++
&:)'D&);61 9(&B&-.& /10B& *&+ (*+,A45., -& (&B./& 5+;9), ,6'B'0.5+-.,

'3,*-.+&5A& )&C™: 6'D:-.6&5A. 9&D'5<'3'/,A
+.&F&-., N +*'9) [;6%+:9)&-.& '3-&/.&B-;5< E*73 F .-.*0..
&3&-.&N

(*&5'/&-., &-&B.+; D'MB./'45. [;6™*+;9)&-.& '3- &/.&B-;5< E*73,F ,-,*0..
-& 'C9+&*+, [A/73+)/& F73+6.,0' +, 9+5+,07B-,D :/ +0B13-.,-.,.D
/,6%+;9)&-.& /73 0,"),*D&B-;5<

:3/& 'C.,6)7/ . *+G3+H [;6%+9):AG5;5< -..6 '/ -5A'-&B-, E*73F&
-*0../);DN

B,6)*/-., I'3-,
B,6)*/-., .&)*1,
B,6)*/-., C.'0&+,

6'B,6)*; 9F'-,5+-,
'C.,6); /;6™+;9):AGS5, /'3; 0,"),*D&B-,
+.&F&-., N [.169+,-., [;6"+9)&-.& 0&+: +.D-.0 ' | (*+,D:4B,
0'9('3&*5, 6'D:-&B-.A
&3&-.&N
D.&& ),5<-'B'0.. '(&B&-.& (&B./&D. 6'-/,-5A™-& B-;D. -& 0&+ (*+,/'3";
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&3&-.&N
'3,*-.+&5A& -&/.,*+5<-. 3*70 /*&+ + '();D&B.+&5 AG (F;--'45. *:5<:
:3'1&'C['3-.5/5,B: [;(*'1&3+,-.& *:5<: )*&-+ ;)'1,0" + 5,-)*7/ D.&9)
:3'1& ,6*&-7/ &6:9);5+-;5< / D.,A95&5< /;9)1(/ &-.& 9+45+,07B-;5<
:5.GMB./'45. &6:9);5+-;5< 3B& D.,9+6&H57/
+(+-&-., . +.-,-)&*+/&-., (*+,+ '3(/.,3-. , A,3-'9)6. 6'-)*B:AGS5,
A&6'45. 4*3'1.96& ),*,-7/l -& 6)7*5< [}9)1(CAG (* +,6%'5+,-.& /&*)'45.
(*'0';5< <&F&9:

= 6%4B,-., (*0*&D: 3+.&F&H '0*&-.5+&AG5;5< <&F& 9 3B& 3*70I B.-.. 6'B,A'/;5<
B:C B')-.96 +&B.5+'-;5< 3' 'C.,6)7/ D'0G5;5< (/'3 1&J -,0&);/-, 96:)6.
'33+.&F;/&H -& +-&5+-;5< 'C9+&*&5< X/ '(&*5.:. ' D&( ;. &6:9);5+-,
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+.&F&-., N 0*&-.5+,-., 96:)67/ &/&*.. (*+,D;9F'/ ;5<. 5<,D.5+-;5<
&3&-.&N

(*&5'/&-., (*+,+ 'A,/73+6G 'D,-31 )*&M; 'M& * A +,/-1)*+-;5<
(B&-7/ '(,;*&5;A-' L *&)'/-.5+;5< 3B& ),*,-7/ -&*&M' -;5< -& 96:)6. &/&*..
(*+,D;9F/, Al (FM'-;5< (‘+& +&6F&3&D. ' 3:M;D *;+ :6: [,9)G(.,-.&
(/1&M-,A &I&*.. (*+,D;9F/,A
(*&5'/&-., . I3*'M,-., 9;9),D: *&)'/-.5+' L 0&4 -.5+,0'3B& I'A F73+6.,0'
*&3+,-., . 9;9),D&);5+-& &6):&B.+&5A& ,B,6)* -5+ A C&+; 3&-;5<
+&6F&3&5< 3:M,0' . +/.169+'-,0' *;+;6& /;,9)G(.,-.& &I&*.. X > T3EW
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9(*+1) 3' *&)'/-.5)/& ),5<-.5+-' L 5<,D.5+-' L ,6'B '0.5+-,0"
+.&F&-., N &('C.,0&-., . '0*&-.5+,-., 96:)67/ &/ &*.. +/.G+&-;5< + (*+,/'+,D
D&).*.&F7/ -..C,+(.,.5+-:5< 9+B&6&D. 3*'0/;D. . 6'B A'LD.
&3&-.&N
+-&5+&-., . '+-&6'/&-., X-& D&(&5< . [ )}*-, W C,+(.,5+-;5< )*&9
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&3&-.&N
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9+;C6. . (/9+,5<-; 3'9)1( 3' .-K'*D&5A. ' 4*3'.9 6:
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'FC DC(0/#)L ( D'OQ )L#(')L $ DD$'
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0'3-., + +&(9&D. (‘B.);6. ,6'B'0.5+-,A (&H9)/& *& 5A'-&B-, 0'9('3&*/&-.,
+8&9'C&D. ['3-;D. ('/.--' C;J A,3-;D + /&M-.,A9+;5< (*.%)),) 7/ -&*'3'/;5<
+.&F&-.& D&AGS5, -& 5,B: *&5A'-&B.+&5A1 :M;)6'/&-.& 173 (/.--; C*&J A&6'
(:-6) ;A45.& .B'45./, . A&6'45.'/, D'MB./'45. ,6' 9;9),D7/I'3-;5< +.&F&-.&
)&6., (‘.--; 'CAGJ 19+;9)6., 3+.,3+.-; 0'9('3&*6. 6'+;9)&AG5, + +&9'C7/ /73N

(*+,D;9F

0'9('3&*61 6'D:-&B-G

*B-.5)/"

+D-.,A9+,-.& +&()*+,C/&-.& -& [31 . 3 '0*&-. 5+,-.& F&3:-67/
+&-.,5+9+5+ H '3(*/&3+&-5< 3' [73 (1.~ 3'(*/ &3+.J 9)9'/&-.,
-&AB,(9+;5< 3'9)1(-;5< ),5<-.6 (*3:65A. (*+,D;9F A (9)1(/&., +0'3-., +
6'3,69,D 3'C* A (*&6);6. *B-.5+,A 0'9('3&*9)/&5 < 3'D'/;5< *&5A™-&B.+&5A&
+M5.& [I'3; (/.--& +D.*+&J (*+,3, /9+,9)6.D 3" ' 0*&-5+,-.& AA
D&*-)*&/9)/& 9)'9'/&.& ['3"9+5+13- A &(&*&)*; 5+*&B-,A . 9(*+1):
0'9('3&*9)/& 3DY,0'l 3&B9+,0' *+/'A: ('D.&*: +M 5.& [3; &+
'0*&-.5+&-.& 9)*&) / 9;9),D&5< *'+(*/&3+&-.& I'3;
'39)&/ 1, +&9&3;1 A&6., (/.--; 'C1.G+H/&I | 0'9( '3&*5, ['3-,A )
9)'9'/&-., 5,- :9F:0 /'3'5.G0'/;5< '3+/.,*5.,3B&AG5 ;5< *&B-G /&*)'4J I'3;]
FG5+-., + '56<*-G +&9'C7/ I'3-;5<I / &9(,65., 9&D'K ~&-9'/&-.& 9.1 +&6F&37/
3'9)&*5+&AG5;5< /31 X)&*K; +& :9F.0.W . 9&D'K.-&- 9'/&-.& 9.1 0'9('3&*6.
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*&5A'-&B.+&5A. +:M;5.& /'3l *,&B.+'1&-, (*+,+ (*+, D;9F . 0'9('3&*61 6'D:-&B-G
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9):3-. )*+,5.'L . 5+/&*)"*+13'/;5<l A&6 . 9):3-. 3 B-'6*,3/;5< . :+;96&-'
3,5;+A, ;D&0&-, (*+,(.9&D. (*&/& :D'MB./.&AG5, (*+ 9G(.,-., 3' *,&B.+&5A.
(*A,6): (*&5'7&" *7/-,.M 9):3.D /;6-&B-'45. ( *'A,6): 3+.&F&H
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+38)-.&-.& I'3; C13+.,
5.& 3'B-'6%,3/,0' (+/'B.
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“4/A: A9) +&(,/-.,-., -& 5&F;D ),*)*.D 6*&A!l
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&6'4J /73 ('3+.,D-;5< -& ),*-., '1.5+& -&B,M; '5
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. AJA &-&B.+'1&-;5< 3'(F;/7/  ('9+5+,07B-;5< B&)&
3,5;3:AG5, ' +&6B&9;K.6'/&-.: I'3; 3' '6*,4B'-;5< 6
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